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Purchased Timber From Singh & Co., Ludhiana (Punjab) Of The List Price Of ₹
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Cost Of Goods Sold = Sales - Gross Profit = 1,00,000 - 25,000 = 75,000 Cost Of
Goods Sold = Opening Stock + Purchases- Closing Stock Now Putting The Values In
This Formula, We Get ... Q.16 From The Balance Sheet Given Below, Calculate: (i)
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Adjustments: (i) Closing Stock Was Valued At ₹ 7,000. (ii) Outstanding Liabilities For
Wages Were ₹ 600 And Salaries ₹ 1,400. (iii) Depreciation Is To Be Provided @ 5%
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2015-16 15,500 2016-17 10,000 2017-18 16,000 2018-19 15,000 Total Profit
56,500 Four Years’ Average Profit Evaluation = 56,500/4 = ₹ 14,125 So, Four Years’
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(i) ₹ 2,860 Is Entered In The Cash Book As Paid Into The Bank On 31st March, 2019
But Not Credited By The Bank Until The Following Day. (ii) Bank Charges Of ₹ 70 On
31st March, 2019 Are Not Entered In The Cash Book. (iii) A Bill For ₹ 5,500
Discounted With The Bank Is Entered In The Cash Book May 3th, 2024
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Hazarika Padmalochan 2007 The Book Is Carefully Written And Structured To
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