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13 Figure 4: Terms Of Trade (TOT) For Primary
Products (1) Engel’s Law: With Rising Incomes, The
Share Of Expenditures For Food (and, By Extension,
Other Primary) Products Declines. So, As The World
Got Richer, The Demand For Food Products Fell
Relative To The Demand For Manufactured Pro 3th,
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And Identity. Vasconcelos Proposed The ... Would Have
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